jLriaw
ALIMTIAZ

GROUP

2023/04/19 ;1
2023/CAD/BK/052 ;g 4l

cooya pianall LIVPLS) 3..4)3925)&/54@4\
g o< A ga

7] ﬁﬁﬁjdﬁ\m‘)‘geﬂ;ﬂc eM\

3 (e plala) zilil 1 & guda gal)
iy ol A gl 4SS e i) S G e Jaill il llia g coSef f g sl )5 iYL
s Ayl (38 yo cLagiDaaiy Al 3151 Il Jaiy Jall 3 sl A oL} 5L 2010 Aid (7)
sl el )W sl o Saidl s oWl e ae gl ainl @il gl S A e sall Gl asladl e FL iyl
A Al AL bl gl 23 sad (e 435 2023/04/19

PPN - 5 QO g & I S [P W RPN OV SO | FCAIIR [ WOS PR JCH A KV, PSP
I —gh sa sl g del il sl 8 2023/05/01 il sall (i) 5 5 2023 sall 5o J 51 am Jl il
ol B Sy e YN A 5 e sl el Gy yh e S A gl sl e @il 385 (1:00)
fe— A a5 A e il 8 AS LSl A wSgsgea I e JpaallAS ) dll aw Jal i) il

IR@alimtiaz.com

oo yaadill g al sial) ‘_'é.l\é Joaly | gliads g

—&53 jLi T AV
@i:s:“:jiﬂ All M TIAL

GLAD - By (ulaa g GROUP

P.0. BOX 20050 ALIMTIAZ INVESTMENT GROUP (K.5.C.P) | (poadim ) A pladinal) S et fe s 29050 . jo
SAFAT 12151 KUWAIT CR 106905, DATED 11 APRIL 2005 | 2005 L 112106905 11515 lws CagS 13151 5Ll
TEL (+965) 1822282 PAID UP CAPITAL K.D 113,361,735 MILLION | 238 5l (ypabe 13,361,735 pyaaall Jladl Ll (+965) 1822282 Liila

FAX (+965) 22495511 WWW.ALIMTIAZ.COM {+965) 22495511 . Sln



jLriaw
ALIMTIAZ

GROUP

LA sl claghrall (o Flaly) Fisal

2023/04/19

Al el de sane 48 )0

2023/04/19 G sall slaa ¥ 4 sal) de Laia) 4y L) lieY) de sane 4 155 1)) (alae Sic
8 i) el A3 5 8 e A, dda ) AN bl oldie) g A8l a3
.2023/03/31

b s Copin il 5
de ganall (g BANY (pus )
AL - B (ulaa g

P.O. BOX 29050
SAFAT 13151 KUWAIT
TEL (+965) 1822282
FAX (+965) 22495511

ALIMTIAZ INVESTMENT GROUP (K.S.C.P)

CR 106905, DATED 11 APRIL 2005 2005 Lt 12106905 5k Jeas

PAID UP CAPITAL K.D 113,361,735 MILLION s 5Lins (apale 113,361,755 g saaall Jladl ol
WWW.ALIMTIAZ.COM

(oo 2) gl St fe s

e A]_IMT‘AZ

GROUP

29050 .10

CaagS 13151 5Ll
(+965) 1822282 il
(+965) 22495511, Sla



Al Imtiaz Investment Group Co L)Lt 3Ll Aegazae 3S, 4

Selectfromthelist | 2023-03-31 L e

Approved financial statements. ICRIER TUSEIR BTN
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

2022-03-31 2023-03-31

A 38, 20 b (ol (55Ludl) oyl Glio

(97.9%) 1,033,810 21,686 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Laaselly Zpalad) gl ! (55las) 2pom

(98.0%) 1.00 0.02 _ _ ,
Basic & Diluted Earnings per Share
Aoluzll cilsgasll
(4.1%) 97,860,675 93,819,675 Hlshiclipes
Current Assets
Slogmall Jlaz]
(11.7%) 283,293,851 250,074,816 w73t
Total Assets
Aglazll olglall
(28.8%) 52,949,390 37,725,917 o S
Current Liabilities
Sbglall Jlax
(23.4%) 83,216,606 63,703,996 ’ ¢

Total Liabilities

A4S, 201 ol Lol 48U Goa> o)
(7.0%) 176,050,156 163,768,856 Total Equity attributable to the owners of the
Parent Company

sl Sty Jles]

(24.4%) 8,124,174 6,137,931 ,
Total Operating Revenue
(53.6%) 1,910,283 885,547 Adaadll (5ylasll) ol lo
Net Operating Profit (Loss)
NESTS | dzge ¥ NESY godall JUWI Gl / 2eSTALL 3Ll
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital

£

Financial Results Form AW bl w5 z39a
Kuwaiti Company (KWD) (1) oS 6, 2
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Statement
31-03-2022 31-03-2023
g ‘éﬂ :ASJ.&.“ @ALA«.&.& el (EJL«.éJ‘) e).n ‘3\.,4
.Nc;t GbarsY — GiarY — Net Profit (Loss) represents the amount
Al Not Applicable Not Applicable attributable to the owners of the parent
Company
G — s — sy — Aaazelly Aol mead) (3yleas) &gz,
Not . . . . .
Applicable Not Applicable Not Applicable Basic & Diluted Earnings per Share
&:4;1— - - At ol Jles
ot . . .
Applicable Not Applicable Not Applicable Total Operating Revenue
Gaay — e — s — Al gl 3slusdl) mll Gl
Not . . . X
Applicable Not Applicable Not Applicable Net Operating Profit (Loss)

e Not Applicable for first Quarter

The reason for the decrease in the net profit can be

J¥l sl e gany ¥ @

D) ) e (Al G pa

attributed to the following factors:
e Decrease in gross profit from some of our
subsidiaries.
o Decline in the share of results from
associates.

Al S A jaay e ol Jezme golasil @
oy Sla Jlesl @l o0 eguzll o § 1Y (olaks| @
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1. | Unqualified Opinion Linte pe gl | .1
2. | Qualified Opinion O Limie gly | .2
3. | Disclaimer of Opinion O ghllelu) pus | .3
4. | Adverse Opinion O oS gly | 4
In the event of selecting item No. 2, 3 or 4, anai o 4 613 512 08, an s | Sl
the following table must be filled out, and this form is not arbend i o Lo Lo gl ok s ¥y o JU1 gt

considered complete unless it is filled.

Sllucedl il o lalasl cillasde gl ungs ¥
There are no comments raised by the auditor

- -.I: ~‘y
Not Applicable

- -E .h ~~y
Not Applicable

— -.h ~~y
Not Applicable

£

Financial Results Form W UL L 7 30
Kuwaiti Company (KWD) () 2SIl 8,200
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Date: 19/04/2023
Ref:  052/BK/CAD/2023

Boursa Kuwait Company
Kuwait

Subject: Board of Directors Meeting Outcomes

With reference to the above subject, and the requirements of fourth chapter of Module Ten
(Disclosure and Transparency) of the Executive bylaws of Law No 7 of 2010 regarding the
establishment of the Capital Markets Authority and regulating securities activities and their
amendments, please find enclosed the Disclosure Form of Material Information regarding outcomes
of the Board of Directors meeting which was held today Wednesday 19/04/2023 and copy of the
company's financial statements results form.

Pursuant to the requirements of Boursa Kuwait rules issued under Resolution No. 1 of 2018, the
Analysts Conference for the first quarter of the year 2023 is scheduled to be held on Monday,
01/05/2023 at 1:00 PM according to the local time of the State of Kuwait via a live webcast. Interested
parties may communicate with the company via email: IR@alimtiaz.com to obtain the invitation and
information on how to participate in the conference.

Sincerely,

=)

. LAVt
r;awaf H Marafi E‘AE_E m EEAZ

Group Chief Executive Officer GROUP
Executive Board Member

A

P.O. BOX 29050 ALIMTIAZ INVESTMENT GROUP (K.S.C.P) | [ ey B S D S0 [V MG, B [ S ey 29050 . s
SAFAT 13151 KUWAIT CR 106905, DATED 11 APRIL 2005 | 2005 L 112106905 : 5 )lad leww CaagSi 13151 sliuall
TEL (+965) 1822282 PAID UP CAPITAL K.D 113,361,735 MILLION | S Lo yale 113,361,735 gaaaaldl Jladl iy (+965) 1822282 Li3la

FAX (+965) 22495511 WWW.ALIMTIAI;,.COM {+965) 22495511 .51
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GROUP

Disclosure Form of Material Information

19/04/2023

ALIMTIAZ INVESTMENT GROUP COMPANY

The Board of Directors of Al-Imtiaz Investment Group Company held its
meeting today, Wednesday, 19/04/2023, and the Company's interim
financial statements for the three-months period ended 31/03/2023 were
discussed and approved.

DN \
— s -
Nawaf H Marafi ALI N TIAZ
Group Chief Executive Officer GROUP

Executive Board Member

P.0. BOX 29050 ALIMTIAZ INVESTMENT GROUP (K.S.C.P) (oo ) L platinaa¥l L) B i 29050 . o
SAFAT 12151 KUWAIT CR 106905, DATED 11 APRIL 2005 2005 Lo 112106905 15 15 s sl 1315132l
TEL (+965) 1822282 PAID UP CAPITAL K.D 113,361,735 MILLION s 5Lins (apale 113,361,755 g saaall Jladl ol (+965) 1822282 Lla
FAX (+865) 22495511 WWW.ALIMTIAZ.COM (+965) 22495511 . <la
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Approved financial statements. ICRIER TUSEIR BTN
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

2022-03-31 2023-03-31

A 38, 20 b (ol (55Ludl) oyl Glio

(97.9%) 1,033,810 21,686 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Laaselly Zpalad) gl ! (55las) 2pom

(98.0%) 1.00 0.02 _ _ ,
Basic & Diluted Earnings per Share
Aoluzll cilsgasll
(4.1%) 97,860,675 93,819,675 Hlshiclipes
Current Assets
Slogmall Jlaz]
(11.7%) 283,293,851 250,074,816 w73t
Total Assets
Aglazll olglall
(28.8%) 52,949,390 37,725,917 o S
Current Liabilities
Sbglall Jlax
(23.4%) 83,216,606 63,703,996 ’ ¢

Total Liabilities

A4S, 201 ol Lol 48U Goa> o)
(7.0%) 176,050,156 163,768,856 Total Equity attributable to the owners of the
Parent Company

sl Sty Jles]

(24.4%) 8,124,174 6,137,931 ,
Total Operating Revenue
(53.6%) 1,910,283 885,547 Adaadll (5ylasll) ol lo
Net Operating Profit (Loss)
NESTS | dzge ¥ NESY godall JUWI Gl / 2eSTALL 3Ll
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital

£

Financial Results Form AW bl w5 z39a
Kuwaiti Company (KWD) (1) oS 6, 2
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Statement
31-03-2022 31-03-2023
g ‘éﬂ :ASJ.&.“ @ALA«.&.& el (EJL«.éJ‘) e).n ‘3\.,4
.Nc;t GbarsY — GiarY — Net Profit (Loss) represents the amount
Al Not Applicable Not Applicable attributable to the owners of the parent
Company
G — s — sy — Aaazelly Aol mead) (3yleas) &gz,
Not . . . . .
Applicable Not Applicable Not Applicable Basic & Diluted Earnings per Share
&:4;1— - - At ol Jles
ot . . .
Applicable Not Applicable Not Applicable Total Operating Revenue
Gaay — e — s — Al gl 3slusdl) mll Gl
Not . . . X
Applicable Not Applicable Not Applicable Net Operating Profit (Loss)

e Not Applicable for first Quarter

The reason for the decrease in the net profit can be

J¥l sl e gany ¥ @

D) ) e (Al G pa

attributed to the following factors:
e Decrease in gross profit from some of our
subsidiaries.
o Decline in the share of results from
associates.

Al S A jaay e ol Jezme golasil @
oy Sla Jlesl @l o0 eguzll o § 1Y (olaks| @

Financial Results Form 9 AW bl w5 z39a
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1. | Unqualified Opinion Linte pe gl | .1
2. | Qualified Opinion O Limie gly | .2
3. | Disclaimer of Opinion O ghllelu) pus | .3
4. | Adverse Opinion O oS gly | 4
In the event of selecting item No. 2, 3 or 4, anai o 4 613 512 08, an s | Sl
the following table must be filled out, and this form is not arbend i o Lo Lo gl ok s ¥y o JU1 gt

considered complete unless it is filled.

Sllucedl il o lalasl cillasde gl ungs ¥
There are no comments raised by the auditor

- -.I: ~‘y
Not Applicable

- -E .h ~~y
Not Applicable

— -.h ~~y
Not Applicable

£
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Kuwaiti Company (KWD) () 2SIl 8,200



Sl sdle

Issue Premium

Acudd! Aol
Auds olasyes
..L"-j..:_y /nll ..A."-)._sy /n|| L. ) ol
Cash Dividends
A T lanes
Bonus Share
7 Calatygs
ax5e ¥/ nil azs:¥ /il ., T
Other Dividend
Lyl 2393 acte

No Dividends

Capital Increase

JW uly piagiss
Capital Decrease

ALIMTIAZ

GROUP

geasg & garmall el (sl
8yla) (udzma

G2 Gt g

Financial Results Form
Kuwaiti Company (KWD)

£

L Sl s 7390
() oSl s,



AL IMTIAZ INVESTMENT GROUP COMPANY- K.5.C. (PUBLIC)
AND ITS SUBSIDIARIES (THE GROUP)
STATE OF KUWAIT
INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FOR THE PERIOD ENDED MARCH 31, 2023
(UNAUDITED)
WITH
REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION



AL [MTIAZ INVESTMENT GROUP COMPANY-K.S.C. (PUBLIC)
AND ITS SUBSIDIARIES (THE GROUP)
STATE OF KUWAIT

INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FOR THE PERIOD ENDED MARCH 31, 2023
(UNAUDITED)
WITH
REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

CONTENTS

o
Jat]
173

Reporton review of interim condensed consolidated financial information

Interim condensed consolidated statement of financial position (unaudited)

Interim condensed consolidated statement of profit or loss (unaudited)

Interim condensed consclidated statement of profit or loss and other comprehensive income (unaudited)
Interim condensed consolidated statement of changes in equity (unaudited)

Interim condensed consolidated statement of cash flows (unaudited)

Notes to the interim condensed consolidated financial information (unaudited)

l oo bwm =



BDO RSM

e RSM Albazie & Co.

Arraya Tower 2, Floors 41 & 42
Al Shaheed Tower, 6th Floor Abdulaziz Hamad Alsagar St., Sharq
Khaled Ben Al Waleed Street, Sharg P.O Box 2115, Safat 13022, State of
P.0O. Box 25578, Safat 13116 Kuwait
Kuwait T: 4965 22961000
Tel: +965 2242 6999 Fr 4+ 22412761

Fax: +965 2240 1666
www.bdointernational.com

www.rsim.glohal/kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Imtiaz Investment Group Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Imtiaz Investment
Group Company - K.S.C. (Public) (the “Parent Company") and its subsidiaries (together referred fo as “the Group”) as at
March 31, 2023, and the interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income, changes in equity and cash flows for the three month period then ended. The management of the Parent Company
is responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34 “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim

Financial Information Performed by the Independent Auditor of the Entity'. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting information,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects in accordance with International Accounting
Standard 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended during the three month period ended
March 31, 2023, that might have had a material effect on the business or financial position of the Parent Company.

We further report that, to the best of our knowledge and belief, we have not become aware of any material violations of the
provisions of Law No. 7 of 2010, concerning the Establishment of the Capital Markets Authority and Regulating Securities
Activities, and its Executive Regulations and their subsequent amendments during the three month period ended March 31,
2023, that might have had a material effect on the business of the Parent Company or on its financial position.

== b
Qais M. Al Nisf - Shuaib™A. Shuaib
License No. 38 "A" License No. 33-A
BDO Al Nisf & Partners RSM Albazie & Co.
State of Kuwait

April 19, 2023



AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF MARCH 31, 2023
(All amounts are in Kuwaiti Dinar)

ASSETS

Cash and short-term funds

Term deposits

Financial assets at fair value through profit or loss
{("FVTPL")

Accounts receivable and other debit balances

Other assets

Wakala investments

Properties under development

Financial assets at fair value through other
comprehensive income (*FVOCI")

Investment in associates

Investment properties

Property, plant and equipment

Intangible assets

Goodwill

Non-current assets held for sale
Total assets

LIABILITIES AND EQUITY

Liabilities:

Bank facilities

Accounts payable and other credit balances
Leases liabilities

Murabaha and Wakala payable

Provision for end of service indemnity

Liabilities related to non-current assets held for sale
Total Liabilities

Equity:
Share capital
Share premium
Treasury shares
Statutory reserve
Voluntary reserve
Other equity items
Retained earnings

Equity attributable to shareholders of the Parent Company

Non-controlling interests
Total equity
Total liabilities and equity

(Audited)
March 31, December 31, March 31,
Note 2023 2022 2022

13,221,933 14,778,490 23,649,239

205,000 205,000 205,000

30,935,991 28,822,439 29,694,824

24,418,750 27,640,478 35,105,127

4,966,869 5,647,706 7,778,383

6,639,789 6,310,369 10,348,284

1,329,119 1,329,119 1,329,119

20,057,213 19,160,889 19,468,427

3 30,695,736 31,434,878 37,899,282
33,746,729 33,875,851 35,665,645

17,642,928 18,441,264 23,669,285

13,969,038 14,050,905 22,174,687

33,309,950 33,311,740 36,306,549

231,139,045 235,209,128 283,293,851

8 18,935,771 20,479,386 -

250,074,816 255,688,514 283,293,851

4,136,354 5,415,456 8,475,938

24,142,560 24,776,564 37,492,083

623,376 755,691 925,380

4 25,916,911 26,928,522 30,848,991
4,877,743 5,162,940 5475,614

59,696,944 63,039,173 83,216,606

8 4,007,052 4,351,178 -

63,703,996 67,390,351 83,216,606

113,361,735 113,361,735 113,361,735

34,108,277 34,108,277 34,108,277
5 (10,590,738) (10,590,738) (10,590,738)
26,693,882 26,693,882 26,693,882

12,463,923 12,463,923 12,463,923
6 (19,870,016) (19,524,986) (14,188,893)
7,601,793 8,767,425 14,201,970

163,768,856 165,279,518 176,050,156

22,601,964 23,018,645 24,027,089

186,370,820 188,298,163 200,077,245

250,074,816 255,688,514 283,293,851

The accompanying notes from (1) to (15) form an integral part of the interim condensed consolidated financial information.

—
= ——

Khaled Sultan Bin Essa
Chairman

Nawaf H. Marafi

Chief Executive Officer of the Group and
Executive Board Member




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31,2023
(All amounts are in Kuwaiti Dinar)

Operating revenues
Operating costs
Gross profit from subsidiaries

Group's share of results from associates
Changes in fair value of investment properties
Gain on disposal of investment properties
Net investmentincome

Impairment loss and other net provisions
Rental income

Income from operating activities

General and administrative expenses
Selling and marketing expenses
Management and consultancy costs
Foreign exchange gain

Net profit from operations

Finance charges

Depreciation and amortization

Other income

Profit for the period before contribution NationalLabor Support
Tax (NLST) and Zakat

NLST

Zakat

Profit for the period

Affributable to:

Shareholders of the Parent Company
Non-controlling interests

Profit for the period

Basic and diluted earnings per share attributable to shareholders of
the Parent Company

Three months ended
March 31,
Note 2023 2022
15,609,139 19,349,575
(10,954,524) (12,690,677)
4,744,615 6,658,898
3 (721,694) (331,576)
{79,496) 102,296
- 131,368
7 1,967,346 1,969,678
(290,820) (955,733)
517,980 549,243
6,137,931 5124174
{4,472,010) (4,706,253}
(854,003) (1,539,838)
(82,634) (67,482)
156,263 99,682
885,547 1,910,283
(534,363) (705,017)
(418,773) (447,009)
566,115 844 538
498,526 1,602,795
- (25,109)
- (6,185)
498,526 157150
21,686 1,033,810
476,840 537,691
498,526 1,671,501
Fils Fils
9 0.02 1.00

The accompanying notesfrom (1) to (15) form an integral partof the interim condensed consolidated financialinformation.




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2023
(All amounts are in Kuwaiti Dinar)

Profit for the period

Other comprehensive loss:

ltems that may be reclassified subsequently to profit or loss:
Exchange differences on franslating foreign operations

Group's share of other comprehensive income (loss) from associates

ltems that will notbe reclassified subsequently to profit or loss:

Three months ended

Change in fair value of financial assets atfair value through other
comprehensive income

Total other comprehensive loss for the period

Total comprehensive (loss) income for the period

Attributable fo:
Shareholders of the Parent Company
Non-controlling interests

Total comprehensive {loss) income for the period

March 31,
Note 2023 2022

408,526 1,571,501

6 (2,160,386) 08,127
38 26,241 (1,416,481)
6 601,797 (187.865)
(1,532,348) {1,506,219)

(1,033,822) 65,282
{1,510,662) (472 409)

476,840 537,691

(1,033,822) 65,282

The accompanying notesfrom (1) to (15) form an integral partof the interim condensed consolidated financialinformation.
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